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Rice Straw
FOR SALE
Pressed aJ Ba'e'J

Club Stables
Limited

Tel. 1100.

'just received a full
LINE OF

Biiib d and
Hongkong Furniture

Coyne furniture Co..
Alexander Young Btdg.

1053 to 1059 Bishop SL

V;r Dont Miss Thia Chance.

CROWN BICYCLES ONLY $30

HONOLULU CYCLERY CO.
180 South Kins SL

v What more appreciated tbaa a
beautiful bouquet to a friend on
bcr birthday?,

MRS. E. M. TAYLOR, Florist
j 1 lotel Street, Opp. Young Cafe

MONUMfcMTb
asd all klnda of marble work
cleaned and repaired by expert
workmen at reasonable price.

'
Call lor Zimmerman at

J. C AXTELL'8
v '. A lake Street -

FINE BOX STATIONERY
. from 25c up. i! ;v

ARLEIGH'S
' on Hotel St

. Afong Co.,
HEX'S FCKXISIII5GSI :

. AM) S1I0ES

HOTEL corner .BETHEL

8URE I'M USING , '

T71iito incp
COT IT. AT THE GROCER'S.

Yee Chan & C6.i:
DRY COOPS AND

HEX'S EUEMSUIXGS

Torner King and Betbrt J

15 Woodworking Operation
! possible

w
with the ; .

UNIVERSAL WOOD-WORKE- R

Write to . ;

! Honolulu y Iron Work Co.

- 'AM E R I CAN
DRY GOODS COMPANY

J Cheapest Prlceeln Town.

52 Hotel SL ; Near Bethel

"Lily of France"
Corsets: : -

MADAM. ZEAVE
! - Young Hotel

FOR ICE COLD DRINKS AND
U ICECREAM TRY THE

(Iawaliaii: Oni Co.,
Hotel and Bethel Streets

:Cdfla Water
Keep Some in the Ice Box

CONSOLIDATED SODA WA-WATE- R

WORKS CO, LTD.
, Phone 2171.

NEW SHIPMENT OF

,? Just Arrived
NEW YORK SHOE CO.,

r' Nuuanu St., nr. Hotel

VISIT THE NEW STORE OF

REGAL SHOES
COR FORT AND HOTEL STS.

POPULAR PRICES

Hotel SL' ;

GITES TOD
TODAY. ,

WILSON DISCUSSES

o--o

MESSAGE DECLARES
i

'oor ' is tin nnxxnir of ' xiifriit II ooihoir ilxnn

(it; JO. in irhirh In outliinx hi i'nirx of tin ul mi itit ration foi
'Gentlemen of the Congress: In my

rcoort 'On the State of the Union.'
which I had the privilege of leading
to you on tne za. or uecemuer lasi, i

.ventured to reserve for discussion at
'a later date the subject of additional
'legislation regarding the very diff-
icult and intricate matter of trusts and
monopolies.

"The time now seems opportune to
'turn to that great question not only
because the currency legislation,

iwhich absorbed your attention and the
attention of the country in December,
is now disposed of. but also because

'opinion seems to be clearing about us
with singular rapidity in this ether

'great field of a:tlon.
i '"In the matter of the currency it
(cleared suddenly and very happily af-t- er

the much-debat- ed act was passed;
n respect of the monopolies which

jhave multiplied about us and in re-

gard to the various means by which
they have been organized and main-

tained. It seems to be coming to a
clear and all but universal agreement
In anticipation of our action, as u ny
way of preparation, making the 'way
easier to see and easier to set out on
with confidence and without confu-

sion of counsel. r

LEGISLATIVE ATMOSPHERE
CLEAR.

"Legislation has Its atmosphere, like
everything else, and the atmosphere of

) accommodation and mutual under- -'

standing which we now breathe with
'so much refreshment is a matter of
sincere congratulation. It ought to

' make our task very much les3 diff i- -j

cult and embarrassing than it would
' hate been bad we been obliged to
continue to act amidst the atmosphere
of suspicion and antagonism which
has so long made it Impossible to ap-

proach such questions with dispas-
sionate fairness.

"Constructive legislation, wnen suc-

cessful, is always the embodiment of
convincing experience and of mature
nnhlU rtntnfnn which finally 8DringS

lent of that experience. Legislation is
a business of interpretation, not oi
origination, and It is now plain what
the oDinlon Is to. which we must give

W effect In this matter. It Is not recent
or hasty opinion. It springs out of
the experience of a whole generation.
It lias clarified itself by long contest,
and those who for a long time battled
with it and sought to change it are
now frankly and honorably, yielding
to 1 and seeking; to conform their
action to It. .;

'

. WAYSyOFj BUSINESS MEN.
V "The great tusbess men who or-

ganized anl financed monopoly and
those who administered It in actual

! everv dav ' v transactions 'I have year
j after year until : noweither denied its
j existence or justlned .lt as necessary

for the effective maintenance and
vclopment of the vast business pro-- j

cesses .of the country in which mod- -

I rr rlnMTrictgna rt trnf find msntl- -

facture and finance; but all the while
opinion has made head against them.

'The average business man is con
vinced that the ways of liberty are
also the ways of peace and the ways
of success as well, and at last the
masters of business on the great 8cale
havA hpcTin to vield their preference

I and purpose, perhaps their judgment
also, in, honorable surrender.
HAND EXTENDED TO COMMERCE.

"What we are purposing to do,
therefore, is, happily, not to hamper
or .Interfere with business as enlight-
ened business men prefer to do it,
or In any sense to put it under the
ban. .

: The antagonism between busi-
ness and government is over. We 6te
now about to give expression to the
best business judgment of America, to
what we know to be the business con-

science and heart of the law. The
goviemment and business men are
ready to meet each other half way In
a common effort to square business
methods with both public opinion and
the law.

"The best informed men of the bus-

iness world condemn the methods and
processes and consequences of mo
nopoly as we condemn them, and tne
instinctive juagment of the vast ma- -

noxoLrLU star iu'lletin, fridav, .tax. so, idh.

AND '816

o o

jority of business men evcr where
goes with them. We shall now be
their spokesmen. That is the strength
of our position and the sure prophecy
of what will ensue when our reason- -

able work is d(-ne- .

HOW TO BRING HARMONY.
"When serious contest ends, when

men unite in opinion and purpose,
these who- are to change their ways
of business joining with those who
ask for the change, it Is jwssible to
effect it in a way in which prudent
and thoughtful and patriotic men
would ' wish to see it brought about,
with as few, as slight, as easy and
simpie business readjustments as pos-

sible in the circumstances, nothing es-

sential disturbed, nothing torn up by
the roots, no parts rent asunder which
can be left in wholesome combination.

"Fortunately, no measures of sweep-
ing or novel change are necessary-I- t

will be understpod that our object
is not to unsettle business or any-

where seriously to break its establish-
ed courses athwart. On the contrary,
we desire, the lawg we are now about
to pass to be the bulwarks and safe-
guards of industry against the forces
that have disturbed it. What we have
to do can be done in a new spirit In
thoughtful moderation, without revo-
lution of any untoward kind.

PRIVATE "TRUSTS" MINUS
DEFENSE.

"We are all agreed that 'private
monopoly is indefensible and intoler-
able, and our program is founded on
that conviction. It will be a com-
parative but not a radical or unac-
ceptable program and these are its
items, the changes which opinion de-

liberately sanctions and for which
business awaits:

"It awaits with acquiescence, in the
first place, for laws which will ef-

fectually prohibit and prevent such
Interlocking of the personnel of the
directorates of the great corporations

banks and railroads, industrial,
commercial and public service bodies

as in eTfect result in making those
who borrow and those who lend prac-
tically one and the same, those who
sell and those who buy but the same
persons trading with one another un-

der different names and In different
combinations, and those who affect to
compete In fact partners and mas-
ters of some whole field of business.
Sufficient time should be allowed, of
course, in which to effect these
changes of organizations, without in-

convenience or confusion.
HOW TO CURE EVIL.

"Such a prohibition will work much
more than a mere negative good by
correcting the serious evils which
have arisen because, for example, the
men who have been the directing
spirits .of the great investment banks
have usurped the placte which be-

longs to Independent '.ndustrial man
agement working in its own behalf.

"It will bring new men. new ener-
gies, a new spirit of, initiative, new
blood, into the management of our
great business enterprises. It will
tDen the field of industrial develop
ment and, origination to scores of men
who have been obliged to serve when
their abilities entitled them to direct.
It will immensely hearten the ycun
men coming on and will greatly enrich
the business activities cf the whole
country.
HARM FROM RAILROAD JUGGLERY

"In the second place, business men
in well as those who direct public
affairs, now recognize, and recognize
with painful clearness, the great harm
end injustice which has been done to
many. If not all, of the creat railroad
systems of the country by the way in
which they have financed and the:r
own distinctive interests subordinated
to the interests cf the men who
financed them and of other business
enterprises which those men wished
to promote.

"The country is ready, therefore, to
accept, and accept with relief, as well
as approval, a law which will confer
cn the Interstate Commerce Commis-
sion the power to superintend and
regulate the financial operations by
which the railroads are henceforth to

To get best value

Havoline

TRUSTS

'PRIVATE MONOPOLIES

specify

OILS AND GREASES

"Union"
KEROSUNE

"Union"
GASOLINE

"Union"
DISTILLATE

BUSINESS D U

o o

INTOLERABLE

CURES

. il( tin ml f rxniuill i Ix fon tin joint xi xx'nm of Voitijit Jumt-iliiltim- j

n it It ' "h'nj It ii x't m a ml t hr t rtlstx :

I be supplied with the money they need agreed, I take it. that holding coni- -

the rapidly growing requirements of
the country for increased and un-

proved facilities for transportation.
NO TIME FOR DELAY.

"We can not postone action in this
matter without leaving the railroads
exposed to many serious handicaps
and hazards; and the prosperity of the
railrcads and the prosperity of the
country are1 inseparably connected.
lion this question those who are
chiefly responsible for the actual man-
agement and operation of the railroads
have spoken very plainly and very
earnestly, with a purpose we ought to
be quick to accept. !' will be one
step, and a very important one. toward
the necessary separation of the busi-

ness of production from the business
of transportation.

NEEDS OF ANTI-TRUS- T LAW.
"In the business of the country

awaits also, has long awaited and has and fair play suggest thoughtful rem-suffere- d

because it could not obtain, ' edial action. Not only do many of
further and niore explicit legislative the combinations affected or sought
definition of the policy and meaning of to be affected in the industrial world
the existing anti-trus- t law. Nothing work an injustice on the public in
hampers business like uncertainty, general; they also directly and seri- -

Xcthing daunts nor discourages it ljke ous,v inJ"re the individuals who are
tho necessity to take chances, to run
the risk of falling under the condemna-
tion cf the law before it can make
sure just what the law is.

"Surely we are sufficiently familiar
with the actual processes and meth-
ods of monopoly and of - the many
hurtful restraints of trade to make
definition possible, at any rate up to
tne limits oi wnai experience uas uis- - ornment where the government has
closed. These practices, being now on tg own illitlative sued thQ combina-abundantl- y

disclosed, can be explicit- - tJong con)piained of and won ita suits
ly and item by item forbidden by stat- - and that th(4 sUtute of limitations
ute in such terms as will practically i bhfin 5e suffercd to against such
eliminate uncertainty, the law itself , 1;tigant5 oniy from the date of the
ana me penalty Demg maae equany
plain.

INTERSTATE TRADE BODY.
"And the business men of the coun- -

try desire something more than that
the .menace of legal process in the
matters be made explicit and intelli--

gible. They desire" the advice, tire
definite guidance and information
which can be supplied by an admin-istrativ- e

body, an interstate trade com-

mission. '

"The opinion of die country would
instantly approve of sucdi a commis
sion. It would not wish to see it era
powered in thought

or any assume every man
it" the say

made itself responstblev?'. K demands
a commission only an indis-

pensable instrument of "information
publicity, as a clearing house for

the facts by which both the public
mind and the managers of great busi-
ness Undertakings should be guided,
and as an instrumentality for doing
justice business where the .process-
es the courts are the natural forces
of correction outside the courts are
Inadequate to adjust the remedy to
the wrong in a way that will meet all
the equities and circumstances of the
case.

WHERE PROBING ENDS.
"Producing industries, for example,

which have passed the point up to
which combination be consistent
with the public interest the free-
dom of trade, can not always be dis-

sected into their component units as
readily as railroad companies or simi-
lar organizations can be. Their dis-
solution by ordinary Ieeal process may
cften times involve financial conse-
quences likely to overwhelm the se-

curity and bring on its break-
down and confusion. There ought to
be an administrative commission cn
pable of directing and shaping such
corrective processes, not only in air1

rf the courts, but also by independent
suggestion, if necessary.

FAIR PLAY TO BUSINESS MEN.
"Inasmuch as our object and the

spirit of our action in these matters
is to meet business half way in
processes of self-correctio- and dis-
turb its legitimate course as little as
possible, we ought to see to it, and
the judgment practical and saga-- 1

cious men of affairs everywhere
would applaud us if we did see to it,

penalties and punislinents
should fall, not on business itself, to
its confusion and interruption, but on
the individuals who use the instru-
mentalities of business to. do things
which public policy and sound busi-
ness practice condemn.

Every act of business is done at
command or the initiative of

some ascertainable person or group
cf persons. These should be in-

dividually responsible and the punish-
ment should fall on them, not on the
business organization of which they
made illegal use.
SHEARS. FOR CORPORATE CLOAK.

It should be one of the main ob-

jects of our legislation to divesf such
persons of their corporate cloak and
deal with them as those who do
not represent corporations, but
merely by deliberate intention break
the law. The business men the coun-
try through would. I am sure, applaud

if we were to take effectual steps
to see the officers and directors
of great business bodies were prevent-
ed from bringing them and the busi-
ness of the country into disrepute and
danger.
INTERLOCKING SYSTEM PUZZLES

"Other questions remain which will
need very thoughtful and practical
treatment. Enterprises, in these mod-
ern days of great individual fortunes,
are oftentimes interlocked, not by be-

ing under the control of the same di-

rectors, but by the fact that the great-
er part of their corporate stock is
owned a single person or group of
persons in some way inti-
mately related in interest. We are

o--o o

AND INDEFENSIBLE

of the controlling private ownership
of individuals or actually
groups individuals? Shall the pri-
vate owners of capital stock be suf-
fered to be themselves in effect hold-
ing companies? We don't wish, I sup-
pose, to forbid the purchase of stocks
by any person who pleases to buy
them in such quantities as he can af-

ford, or in any way arbitrarily to
limit the sale of stocks to bona fide
purchasers. Shall we require the own-
ers of stock, when their voting power
in several companies which ought to
be independent of one another would
constitute actual control, to make
election in which of them they will
exercise their right to vote? This
question I venture for your consider-
ation.
INJUSTICE WORKED PUBLIC.

"There is another matter In which
imperative consideration of justice

Pul OU l Dusiness in one umaxr way
or another by the many dislodging
and exterminating forces of combina-
tion.

"I hope that we shall agree in giv-
ing private Individuals who claim to
have been injured by these processes
the right to found their suits for re-

dress on the facts and judgments prov- -

fd and entered ln su!te by the gov.

concUSon Qf the government's action
TIME TO REMEDY LAWS.

"It is not fair that the private liti
gant should be obliged set up and
establish again the facts which the

j government has proved. He can not
afford, he has not the power, to make

j llge of Buch processes of Inquiry as
the government has command or.
Thus shall individual justice be done
while the processes of business are
rectified and squared with the gen-

eral conscience.
"I have laid the case before you, no

doubt as it lies in your own mind,

fore you, of the plain obligations of
which I have reminded you? That
these are not things for wh?ch the
coontry is not prepared? No; but
that they are old things, now famil-
iar, and must, cf . course, be under-
taken if we are to square our laws
with the thought and desire of the
country. Until vthese things are
done, conscientious business men
the country over will be unsatisfied.

"They are in these things our
mentors and colleagues. We are now
about to write the additional articles
of our constitution of peace, the
peace that is honor and freedom and
prosperity."

A head with an ache has room for
little else. A man can't ao business,
a woman can't attend to her work
when the head is splitting with pain.
Steams' Headache Cure is a certain
and speedy cure for headaches of all
sorts. It pleases all who use it In-

sist on "Stearns." advertisement

A Capitol Echo.
My intellect is out of joint.

Debates perplex my weary
T scarcely understand one point

Ere more arise which I do not.

what's dolnir at 112 Qneen SL

recommended by
Brown's maiy prominent

priests aivd cler-
gymenBronchial for broil
chitis. asthma,

Troches, coughs and throat
affections.

to make terms, with monop-- j as it lies the of the coun-ol- y

in sort to control try. What must candid
of business, as government , of the suggestions I have laM be- -
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7Be Home of
Hart Schaffher

6s Marx
Clothesg

If you could step into an in-

surance office and for $5 or
$10 a year get a policy that insured
you against all uncertainty about the
clothes you buy, youd pay the tee, if
there were no other way to get such
protection.

But you get it when you find Hart
Schaffner & Marx in a garment; and
it doesn't cost you a cent extra.
These $25 suits and overcoats arc
particular examples of that, sort of
clothes ; these makers are the insur.
ance company for you; you take no
risk when you buy them. . 7

SliillBii
Others at

Elks' Bldg.

is the way the lovelorn poet sang long ago, but the modem
man, if she would have beautiful . skin and ' matchless corn,
plexion, knows that is is a matter of , care and thv u of

Pompeia

$i8tc$4Q

-
1 .

! .

2233

It is the only cream that has stood the rigid ttsts
of it is' cne of the" very select fw
that does

Benson, Smi
Fort and Hotel Streets.

HAULING

King near Fort

massage
famous beauty doctors;

things.

Light and Heavy Wagons and Drays; Auto Trucks. Our equipment Is equar
to any demand. Prompt in everything. ; ' -

HONOLULU CONSTRUCTION & DIlAYJTs'C CO.
Robinson Bldg, Queen St.

Limited.

Phone

For Rent House at corner of Wilder Avenue and Kawalo Street,
Three bedrooms, servants' quarters,, garage, etc. Possession
January 1st.

BISHOP TRUST COMPANY, LIMITED,
924 Bethel SL

You will find Mr. A. M. Morganthaler an interesting

man to meet either by appointment at your home or at
the Wallpaper Room atLewers & Cooke. Ltd., 177 King St

Until February 6th, Mr. Morganthaler will be at your
service with the finest line of Wallpapers ever brought

into this Territorythe Birge line.

By making an appointment you will have the chance .

to select a pattern which will not only please you but
will become an exclusive design in Honoluluseen only

in your residence.
Phone 1261


